
Agro Tech Foods Limited 

24th April, 2024 

The Manager, 
BSE Limited, 
Floor 25, Pheroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Ph. No. 022- 22721233 / 22721234 
Fax No. 022-22723121 / 22721072 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051. 
Ph.No. 022- 26598100 / 26598101 
Fax No. 022-26598237 / 26598238 

Codes: BSE Scrip code 500215, Co. code 1311 
NSE Symbol ATFL, Series 1:O-Rolling Settlement 

Dear Sirs, 
Sub: Outcome of Board Meeting held on 24th April, 2024 

This has reference to our letter dated 17th April, 2024, regarding the captioned subject. We wish to inform you that the 
Board of Directors in their meeting held today have inter-alia: 

1) Approved the Audited Financial Results of the Company (Standalone and Consolidated) for the fourth quarter and year 
ended March 31, 2024. 

2) Recommended a final dividend of Rs. 3 /- per equity share for the Financial Year ended March 31, 2024, subject to the 
approval of shareholders. The dividend will be paid/ dispatched within 30 days of the approval of the shareholders at 
the ensuing 37th Annual General Meeting. 

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we enclose the 
following: 

a) Audited Standalone and Consolidated Financial Results for the quarter/ year ended March 31, 2024. 
b) Auditors' Report on Financial Results 
c) Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015 for unmodified opinion 

The meeting of the Board of Directors commenced at 3.00 PM and concluded at 7.30 PM. 

You are requested to kindly take this on record. 

Thanking you, 
Yours faithfully, 
For Agro Tech Foods Limited 

~ 
JYOTI CHAWLA 
COMPANY SECRETARY 
Encl. a/a 

ATFL an affiliate of 
► 

i~ ~ .... ~-
CONAGRA 

• BR ANDS• 

Curp, Offic:e: 15th Floor, Tower 'C', Bldc;i # 10, Phase II. DLF Cyber City, Guroaon-122002. Tel: 91-124-4593700, Fax; 91-124-4593799 
Regd. Office: 31, Sarojini Devi Road, Secunderabad - 500 003, India. Tel: 91-40-66650240, Fax: 91-40-27800947 Web: www.atfoods.com 

CIN: L15142TG1986PLC006957 



Agro Tech Foods Limited 
Re~d. Office: 31, San,jini lh-,.•j Rm:ad, S~t"underabad • S00 003 

CJ.~ Ll,J4l'l"Gl9861'LC006957, f'h, 040-66650240 Fax, 040·27800947 

Statement of Standalonl' and Consolidated financial results for the quarter and year ended March 31, 2024 
(f In hkhs) 

St~ndalonc Cunsolidutcd 

Quarter ended Vcarc.ndcd Quarter ended VC"ar ended 

31-03-2024 31·1Z•20B 31-03-2023 3!-03-2024 31-03-2023 31-03-2024 31-12-ZUB Jl-03-21123 3l-03-2U24 31-03-2023 
Particulars Rerer t\'ol~ 9 Unaudited Refer ~ote ~ Audiled Audited Reter Note9 Unuudited Refer Note 9 Audited Audited 

A Re\·cn uc f10 m opcr~ tio RS 

s~k: of pru<luc[.'> 17.772 19,206 2\/,118 75,664 84.6 74 17,796 19.241 20.153 75.KOX 84,7'!7 
Other opi:rating r'=Vt'nllt 45 40 46 159 174 45 40 45 159 174 

l'ofal r~\'enue from upl:'rarions 17.~ I 7 19,246 20,164 15.~23 84,848 17,841 19-281 20.198 75.967 M,971 
Oltier income I Rder Note 5) 13 31 12 IS5 5J 4 22 4 14~ 22 
Totul in~ome 17,&JII 19.278 20.176 76.008 84.901 17,845 19,303 20.202 76.115 84.993 

ll [xpt11tses 

Co:it uf multii;,l:, C(1nsuined I 0,750 11.562 12,704 45,741 56.236 10.R09 11.622 12.780 46.UIU 56,50] 
Purch~s,i,.· of .;tuck•in-trnc.l~ 40 112 63 ]46 2J9 1 3 4 15 14 
Ch:.mgcs in inv~ntorii.:-s of Llni~h~cl guuc.ls aml slock-in-lnuk: 568 203 (28) 994 (399) 5J9 ::!.21 (35) 9~~ (420) 

.l::rnpluyi:t:: benelics t.ii;.pense 1,249 1,288 1,208 5,201 4.%6 1.5 I I 1,62.l 1.476 6.446 6,149 
Fi u..:i 11ce ~ost~ 47 43 99 288 318 47 43 99 288 .118 

Oepr~iutiCJ11 and amortilhltion ~:ipc.:n:;e 510 517 5~5 2,052 2.1'.!3 526 53] 551 2,116 2,191 
Advt.:"1tist-111e11l ari<l sale~ pmmoliu11 cxprn.~~ 349 6S9 666 2,540 2.411 .152 6()2 665 2,55 I 2.4~9 

Otller c.-<Ot:n~t:S. 4.362 4,56~ 4.248 IU06 16,970 4.107 4,219 3,9S9 li,,53~ 15,771 
To la I eu,cnsrs 17,875 18,976 19,495 74,968 82,864 17.S93 18,962 19,530 74,952 82,955 

C Profil / !Loss) before exceotion•I items WJd lo IA-Bl (45) 302 681 1.040 2,037 (48) 341 672 l , l~J 2,038 
I) Ex.ceptil1nal it~ms (Roefer Note 1, 268 - 268 - 268 - - 26~ -
E Profit before tu IC+D_I 223 302 681 1~108 2,037 220 341 672 1.431 2,038 
... Ta,: expense 

C1.1rrc11t I.ax (35) 35 139 153 162 (}61 .l.l 1.1H 17K 278 
l11comt... ..... h.1;,;; in n:spcct uf carli1.::r year.;. . - - - - (Iii - (II) 

l)l"l't...·1rcd ra1. drnt ~~ <)4 44 46 I ~I 277 IOK 56 4:J 212 263 
Total tax t.'XIJeltS~ S9 79 185 344 539 72 89 170 390 530 

G Pn,fil after h1x IE-Fl 164 223 496 964 1.498 148 252 Sill 1.041 1,508 
H Nun-runtr-ullin~ int~rest - - -
I Nd orolH •f'l.r !OH> and oon-rnntrollinv interest (G-H) 164 2B 4% 964 1,498 148 252 502 1,041 1,508 
J (Uher cnmpr-l'hi:'nsh•e incomt 

(1) hems Jim( will 1wf he N.Jclu.1·,\·i}ict1.l .\·r1fo·r:q11t!11t~,, Ir; lhe:: .,·t{lfrlllt'11I (1. 

pmjrJ omt Jr,ss: 

• Remcc:1su1c-1m.:-nl nf Ill~ n~t ddina.l hcndlt ol.lligatiun {26) . 30 (261 /.124) ( I 51 43 ( 15) (.1111 
• lncomt:•l~x. t1.·lmin~ tu tho.~t: ik:ms 7 (7) 7 ~2 4 (~) 4 HI 

(ii) ftr!111s 1hu1 ,rill ht! 1'Y!c:l1•8s{/htcl .\'Uhsr:,11nt,itf11 to th~ srure,w!lll ,4' 
prujil ond to.,·s: 
- Exchangt:" difn..-11.'.:□c-1 .. •:s in translating lhL linancial _,;;latcn1cnt.~ of 

2(1 (I) (f,J) (10) ( I K5) 
foreign suhsidiat·ics 

Tola I lttlu~r- -l"Ulll(}n'bt>n~ive incomti /(ln,'\~}, net of ta:l (19) - 23 (19) (242) 9 (I) (2H) (21) (415) 

K Total comorchcnsive income bd'orc non-conlrolli11~ IHltr<sl (J+J) 145 223 519 945 1,256 157 251 474 J.020 1,093 
L Non-l"ltntr-ulling Interest - - - - -
M Total comp~bcnsivc in com~ aft~r nun-controlling fntcr-c.st (K-L) J45 223 519 945 1,256 157 251 474 1.020 1,093 

N Paid up t..-quity share carital (fat.:c \'~lui.; ~ 10 per equity sha .. L) 2.437 2.437 2,437 2.4]7 2.4.17 2.437 2.437 1,437 2.437 2.437 
0 Othc,· cq ui ty 47.481 46,138 47.588 46,170 
p Earnings p•r shar< (of" 10 eoch) (for the period - 1101 annu•llsed): 

Basic(,!") 0.(,7 0,92 2.05 J.9K 6.25 (I (,I 1.114 2.08 4.]L) r,.29 
Diluted(') 0.67 1).92 2.05 J.9H 6.24 Ohl 1.()4 , ,u. _ - 4.~ n.28 

t /4 
J ~v I--. 

~~ Ii -
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Agro Tech Foods Limited 
R•gd. Offi<o: 31, Sanijini D<ri Rood, Seeunderabod - 500 003 

CJN Ll5142TGl986PLC0~6957, Pb: 040~6650240 Fa.: 040-27800947 

Standalone and Consolidated Balance Sheet 
(it' in lakhs) 

Slandalone Consolidoled 
Sri 

Particulars 
As at Asal 

No. 31-03-2024 31-03-2023 31-03-2024 31-03-2023 
Audited Audited Audited Audited 

A ASSETS 

I. Non-currenl assets 
(a) Property, plant and equipment 28,408 26,673 29,229 27.565 
(b) Capital work-in-progres5 2,966 2,608 2,966 2.608 
{c) Right-of-u,c asset 1,346 1,524 !.346 1.524 
(d) Intangible assets 1,393 1.458 1,393 1.458 
(e) f.-inancial assets 

(i) Investments 2,281 2.282 - -
(ii) Other financial assets 351 3.16 357 342 

( fl lncom e !ax-a sscrs ( n~t) l.551 1.567 1.578 1.596 
(g) Other non-cun-ent assets 1,095 1,330 1,122 1,330 
(h) Deferred tax assets ( net) - 249 272 

Tomi non-current assets 39_w2 37.778 38.240 36.695 

2. Current assets 
(") Inventories 14,468 I 6.468 14,580 16.609 
(b) Financial assets 

(il Trade receivables 6.698 6,911 6,700 6.919 
(ii) Cash and cash equivalents 855 349 1,298 672 
(iii) Ba!1k balances other than {ii) a hove 114 44 114 44 
(i 1') Other financial assets 326 95 3H, 86 

( c) Other current asset< 3.047 2,894 3.052 2,894 
Tota I cur re n I assets 25.508 26,761 26,060 27,224 

Total Ass.is 64,900 64.539 64,300 63,919 

B EQUITY AND LIABILITIES 

1. E<Juity 

(a) Equity share capital 2.437 2,437 2.437 2.437 
(h) Other equity 47.48 I 46.138 47.588 46.170 

Equi~· otlrihurnhle to the owners of th• Company 49.918 48,575 50,025 48,607 
!'>on-controllirig interesl - -
Total equity 49.918 48.575 SU.025 48.607 

2. Liabilities 
Non-current liabililics 

(a) Financial liabilities 
(i) I.ease liabilities 644 850 644 850 

(b) Provisioos 172 160 225 209 
(c) Deferred tax liabilities (net) L724 l.539 l.724 1,53') 

Total non-current liabilities 2.540 2.549 2.593 2,598 
Current liabilities 

(a) Financial liabilities 
(i) Borrowings 3,350 5.200 3,350 5.200 
{ii) Lease liabilities 206 153 206 153 
(iii) Trade pa)'llblcs 

-Total outstanding du~, ufmicro enterprises and small enterprises 832 844 832 844 
- Total outstanding dues of credi1urs other than micro emerprises and small enterprises 6,017 5348 5,095 4.503 

(ii') Other financial liahilitie.s 888 989 982 1.069 
(b) Other current liabilities 646 516 674 547 
(c) Provisions 355 350 395 383 
(d) Current tax liabilities (net) 14~ 15 14K 15 

Total current liabiliti•• 12.442 13-415 11.682 12.714 
Total liahilitics 14,982 15,964 14.275 15,312 

Total Equity and Liabilities 64.900 64,SJY 64,300 63,919 

t 
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Agro Tech Foods Limited 
Regd. Office: 31, Sarojini De,·i Road, SecuRdernhod - 5110 003 

Cll'I' I.15142TG1986PJ.C0069S7, Ph: 04D-i>6650240 Fax: 040-271100947 

Audited Standalone and Consolidated Cash Flow Statement 
(fin IJtkhs) 

Standalone Consolidated 

Particulars Vear ended Year ended 
31-03-2024 

A. Cash nows fro m oper~ring activities 
Prolit before tux 1,308 
Adjusm,cms for: 

Depredation und umorrl'salion e)(pcnse 2,052 
Loss on sale! retiremem of propeny. plant and equipment (net) I 3 
Guin on d isposa l ofinvesrmcnr, in 111urt1al fu11(ls u:niL, (5) 
Interest income (29) 
Fi1rnnce ~osts 288 
l!xceptional items (Refor note 7) (268i 
Bat! det>r.;, wrllen off 77 
Prc,vision for llOUbt fill deb IS (net) (57) 

Operating profit lt~forc working·c3pital ch~nge~ 3,379 
Movements in working capirnl 

Adjustments fur (lncre.~sc) / dccrcnsc in opcrnling assets 
Tmde receivables 194 
lnvcn\\lrics 2,000 
Other frnunciul assets (233) 

Other assets (188) 
Adjustments f()r increase I (decre,1se) in <Jpernl'ing lial>ilittes 

Trade pa)'!lbles :md other linnnc·inl liabilities 576 
Prol'isions (9) 

Other liabilities 130 
Cash generated from operation~ 5,849 

!11comc rnxes (poid) / refund (11ct) 263 

Nel cash generated from uperuting acli,•itics !Al 6,112 

R. Cash nows fr om in,•esting activities 
Purchusc of propeny. plant and equipmelll (3,686) 
Pro,eed.s ti-om sale of prnp~ny. phrnt u11d equip111cn1 16 
Intere$l received 17 
-Purchus~ (1f invt'Slm~nt, in mutua l funds (7,460) 
Proceeds from sale (lf invcsnm,ms in mutual funds 7.465 
Bank balm1c~s 11,11 c,msid~rud as c:ish and cash equivalans (ne1) {65) 

Net cash (used in) invcsling ncti\'ltlcs [Bl (3,713) 

C . Cash Oows from financin)? activities 

Repayment "fworking capital demand loanfi (net) (1,850) 
Proceeds fi'qm sale of treasury shares 1.124 
Dh;idend paid (726) 

Financt' costs (including in ,elation 10 lease liability) (288) 
Repa}111enr of lease liability ( I 53) 

Net cash (us<'d in) financing activities IC) (1.893) 

l\'e1 increase / (dec rease) in cash and cash t qufraknb IA+B+q 5116 

Cash arid cash cquivulcnts m 1hc beg.inning of the year 34') 

Exchange differenc~s in 1rn11slar ing the fin11116al stDlemcnt~ of foreign ~ubsidiorics -
Cash and cash equivalent~ al end of t he yc-ar 855 

Notes: 
a) The above cash flow statement has been prepared under the "'Indirect Method" as set out in Ind AS 7 "Statement of Cash Flows". 

b) Reconciliation of liabilities from financing activities for the ycurcndcd March 31, 2024 : 

Pa.r•icul:ars Asar 
31-03-2023 

Burrowings - current 
Lease liabilities 

c) Reconciliation of liabilities from financin activities for the year ended March 31 . 2023 : 
Particulars 

BorrO\vings - current 

Lease liabilities 

t 

A• at 
31-03-2022 
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5,200 
1,003 

3,850 
1,144 

Cash flow 
rrom / ( used) 

(1,~50) 
(229) 

Casn flow 
from/ (used) 

L350 
(229) 

31-03-2023 31-03-2024 

2.037 1.43 I 

2,123 2.116 

55 13 
(5) (5) 

( 14) (30) 

318 288 
- (268) 

- 77 
( I) (571 

4,513 3,565 

1-023 199 
(405) 2,029 
(15) (232) 

(340) (194) 

(L586J 513 
(27R) 11 

(56) 128 
2,856 6,019 
(616) 242 

2,240 6.261 

(4,249) (3,706) 

5 16 
3 18 

(5. 700) (7,460) 
5.705 7.465 

(4) (65) 
(4,240) (],732) 

1,350 (1,850) 
2,019 1,124 
(715) (726) 
(3 18) (288) 
(141 ) ( 153) 

2,195 (1,893) 

195 636 
154 672 

- (I 0) 
349 1,298 

Non-cash rhanges 
Current/ Non - current 

-

Non-cash changes 
Current I 7' on - current 

76 

31-03-2023 

2.038 

2.191 

55 
(5) 

( 16) 

318 

-

(I) 

4,580 

1.017 
(421) 

( 14) 
(300) 

(1.685) 
(268) 

(50 ) 

2,859 
(618) 

2.241 

(4. 130) 

5 
3 

(5,700) 
5.705 

(4 \ 
(4.121) 

1,350 
2,019 
(715) 
(318) 

(141 ) 
2.195 

315 
542 

( 185) 
672 

As at 
31-03-2024 

3,350 

XSO 

As at 
31-113-202~ 

5-20[1 

1.003 



Agro Tech Foods Limited 
R .. ~d. Offico: 31, Sa r<1j ini Dn l Rna d, Se eu ndera bad - 500 003 

CIN Ll5142TG19K6rLC006957, Ph: 040-66650240 Fax: 040-27800947 

Notes: 
1 These financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on 

April 24, 2024. 

2 These results have been prepared in accordance with Indian Accounting Staudards (Ind AS) prescribed uuder Section 133 of the Companies Act, 20 l 3, 
read with the relevant rules issued thereunder and are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 
2015. as amended. The starucory auditors have canicd out an audit of these results for the year ended March 31. 2024 and a limited review for the 
quarter ended March 31, 2024 and have issued an unmodified report on the results for the quarter ended March 31, 2024. 

3 The consolidated financial results incJude the results of Agro Tech Foods Limited (the ltParent Companyr'/the "Cnn1pany") and its wh0Uy--0wned 
subsidiaries (i) Sundrop Foods India Private Limited: India (ii) Agm Tech Foods (Bangladesh) Pvt. Ltd.: Bangladesh and (iii) Sundrop Foods Lanka 
(Private) Limited: Sri Lanka (together referred to as "the Group"). 

4 In the context of Indian Accounting Standard (Ind AS) I 08 Operating Segments, "Foods" is considered as the operating segment of the Company since 
the 'Chief Operating Decision Maker' (CODM) reviews business perfomrnnce at an overall Company level as one segment. 

5 During the quarter ended June 3 0, 2023, the Parent Company received an amount of~ 113 lakhs in respect of the 'Business Interruption claim' made by 
it in relation to the fire incident at one of the manufactuiing locations of the Parent Company in the earlier years. This insurance claim received by the 
Parent Company has been included and disclosed as Other Income in the financial results for the year ended March 31, 2024. 

6 The Board of Directors at its meeting held on April 24, 2024 has recommended a dividend oft 3 per equity share of face value oft 10 each which is 
suhjed Lo approval of the shareholders. 

7 During the current year, the Parent Company received income tax refund orders relating to earlier years whi~h indudes interest income of ;t 268 lakhs, 
such interest income has been presented as exceptional item in the financial 1·esults for the quarter and year ended March 3 I, 2024. 

8 Agro Tech Foods Limited (Company/Parent Company) informed the stock exchanges ahout the receipt of a copy of the Public announcement dated 
February 29, 2024 in relation to an open offer from Centrum Capital limited on behalf of Zest Holding Investments Limited ("Acquirer"), made 
pursuant to and in compliance with the requiremen\s oflhe SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent 
amendments thereto. According to the said Announcement, pursuant to the Share Subscription Agreement ("the Agreement") dated February 29, 2024 
entered into between the Acquirer, CAG-Tech (Mauritius) Limited (Holding Company of Agro Tech Foods Limited) ("Promoter Company") and 
ConAgra Europe B.V. (the sole existing shareholder of Promoter Company), the Acquirer will obtain 100% of the shareholding and control of the 
Promoter Company subject to the receipt of the approval from Competition Commission of India (CCI) and other terms and conditions set out in the 
Agreement. Pursuant to the completion of the Underlying Transaction in accordance with the provisions of the Agreement: 

(a) the Acquirer shall hold 100 % of the equity shares and control of the Promoter Company. The Promoter Company, in \um, will continue to hold 
1,26,16,619 equity shares in the Parent Company repre~enting 5!.77% of the Voting Share Capital of the Parent Company, and will continue lo be 
disclosed as part of the promoter group of the Parent Company. 

(h) transaction will result in a deemed direct acquisition (bt:ing an indirect acquisition meeting the thresbolds as per the SEBI Regulations). 
Further, the "Draft Letter of Offer" in relation to the proposed Open Offer to the Eligible Public Shareholders of the Company to acquire 63,36,009 
equity shares of Rs. l 0/- each constituting 26 % of the voting share capital by the Acquirer was filed on March l 3, 2024 with Securities and Exchange 
Board oflnd ia in terms of SEBI (SAST) Regulations, 201 1 . 
As on the date of approval of these financial results by the Board, the aforesaid underlying transaction and the open offer are awaiting regulatory / 
statutory approvals. 

9 The figures for the current q uartcr and quarter ended March 3 I, 2023 are balancing fi!,'llres between audited fii,'lires of the full financial year ended 
March 31, 2024 and March 31, 2023 respectively, and the published year to date figures up to third quarter ended December 31, 2023 and December 
31, 2022 respectively. 

t 
Dale: April 24, 2024 
Place: Gurugram 

Visit our website at: www.atfoods.com 
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Deloitte 
Haskins & Sells LLP 

Chartered Accountants 
KRBTowers 
Plot No.1 to 4 & 4A 
1st, 2nd & 3rd Floor 
Jubilee Enclave, Madhapur 
Hyclerabad-500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2024 and (b) 
reviewed the Standalone Financial Results for the quarter ended March 31, 2024 (refer 'Other 
Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Standalone and Consolidated Financial Results for the quarter and year 
ended March 31, 2024" of Agro Tech Foods Limited ("the Company"), ("the Statement"), being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing 
Regulations"). 

(a) Opinion on Annual Standalone Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, 
the Standalone Financial Results included in the Statement, for the year ended March 31, 2024: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted 
in India of the net profit and total comprehensive income and other financial information of 
the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2024 

With respect to the Standalone Financial Results included in the Statement for the quarter ended 
March 31, 2024, based on our review conducted as stated in paragraph (b) of Auditor's 
Responsibilities section below, nothing has come to our attention that causes us to believe that 
the Standalone Financial Results included in the Statement for the quarter ended 
March 31, 2024, prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are 
further described in paragraph (a) of Auditor's Responsibilities section below. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India {"the ICAI") together with the ethical requirements that are relevant to our 
audit of the Standalone Financial Resu Its for the year ended March 31, 2024 under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion. 

~ t 
Regel. Office: One International Center, Tower 3, 32nd floor, Sena pa ti Ba pat Marg, Elphinstone Road (West), Murnbai-400 013, Maharashtra, India. 

Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737 



Deloitte 
Haskins & Sells LLP 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the Company's 
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results 
for the year ended March 31, 2024 has been compiled from the related audited standalone f inancial 
statements. This responsibility includes the preparation and presentation of the Standalone Financial 
Results for the quarter and year ended March 31, 2024 that give a true and fair view of the net profit 
and other comprehensive loss and other financial information in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133 
of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2024 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial 
Results included in the Statement for the year ended March 31, 2024 as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors ln terms of the requirements specified under Regulation 33 of the Listing 

~ ulations. t 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Company to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Company to cease to continue as a going 
concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone Financial 
Results, including the disclosures, and whether the Annual Standalone Financial Results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the Company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Standalone Financial Results may be influenced. We 
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit 
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified 
misstatements in the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate w ith them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2024 

We conducted our review of the Standalone Financial Results included in the Statement for 
the quarter ended March 31, 2024 in accordance with the Standard on Review Engagements 
("SRE") 2410 'Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity', issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with SAs specified under section 143(10) of the 
Act and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

Other Matters 

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure 
between audited standalone figures in respect of the full financial year and the published year to 
date standalone figures up to the third quarter of the current financial year which were subject to 
limited review by us (Refer Note 9 of the Statement). Our report on the standalone financial results 
included in the Statement is not modified in respect of this matter. 

Place: Gurugram 
Date: April 24, 2024 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(F.R.N.: 117366 W/W - 100018) 

~H,.;,~· 
Sumit Trivedi 

Partner 
Membership No. 209354 

} UDIN: 24209354BKEEQK615~ 
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Chartered Accountants 
KRB Towers 
Plot No.1 to 4 & 4A 
1st, 2nd & 3rd Floor 
Jubilee Enclave, Madhapur 
l-fyderabad-500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 3601 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2024 and (b) 
reviewed the Consolidated Financial Results for the quarter ended March 31, 2024 (refer 'Other 
Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Standalone and Consolidated Financial Results for the quarter and year 
ended March 31, 2024" of Agro Tech Foods Limited ("the Parent") and its subsidiaries (the Parent 
and its subsidiaries together referred to as "the Group"), ("the Statement") being submitted by the 
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, 
and based on the consideration of the audit reports of the other auditors on separate financial 
statements of the two subsidiaries referred to in Other Matters section below, the Consolidated 
Financial Results for the year ended March 31, 2024: 

(i) includes the results of the following entities: 

a. Agro Tech Foods Limited; India (Parent) 
b. Sundrop Foods India Private Limited; India [wholly owned subsidiary of (a) 

above] 
c. Agro Tech Foods (Bangladesh) Private Limited; Bangladesh [wholly owned 

subsidiary of (a) above] 
d. Sundrop Foods Lanka Private Limited; Sri Lanka [wholly owned subsidiary of (a) 

above) 

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

(iii) gives a true and fair view in conformity with the recognition and measurement principles 
laid down in the Indian Accounting Standards and other accounting principles generally 
accepted in India of the consolidated net profit and consolidated total comprehensive 
income and other financial information of the Group for the year ended March 31, 2024. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2024 

With respect to the Consolidated Financial Results included in the Statement for the quarter 
ended March 31, 2024, based on our review conducted and procedures performed as stated in 
paragraph {b) of Auditor's Responsibilities section below and based on the consideration of the 
audit reports of the other auditors referred to in Other Matters section below, nothing has come 
to our attention that causes us to believe that the Consolidated Financial Results included in the 
Statement for the quarter ended March 31, 2024, prepared in accordance with the recognitron 
and measurement principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
~ tains any material misstatement.t 
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2024 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards 
are further described in paragraph (a) of Auditor's Responsibilities section below. We are 
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ("the ICAI") together with the ethical requirements that are relevant to our 
audit of the Consolidated Financial Results included in the Statement for the year ended 
March 31, 2024 under the provisions of the Act and the Rules thereunder, and we have fulfi l led our 
other ethical responsibilities in accordance with these requirements and the ICAI's Code of Ethics. 
We believe that the audit evidence obtained by us and the aud it evidence obtained by the other 
auditors in terms of their reports referred to 1n Other Matters section below, is sufficient and 
appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is t he responsibility of the Parent's 
Board of Directors and has been approved by them for the issuance. The Consolidated Financial 
Results included in the Statement for the year ended March 31, 2024, has been compiled from the 
related audited consolidated financial statements. This responsibility includes the preparation and 
presentation of the Consolidated Financial Results for the quarter and year ended March 31, 2024 
that give a true and fair view of the consolidated net profit and consolidated ot her comprehensive 
loss and other financial information of the Group in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards, prescribed under Section 133 
of the Act, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of this 
Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the respective entities to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate their 
respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor-'s Responsibilities 

(a) Audit of the Consolidated Financial Results for the year ended March 31, 2024 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results included in the Statement for the year ended March 31, 2024 as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee 
that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the economic 

~ cisions of users taken on the basis of this Consolidated Financial Results'£ 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated 
Financial Results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to 
provide a basis for our opinion. The risk of not detecting a material misstatement resulting 
from fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the ability of the 
Group to continue as a going concern. If we conclude t hat a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
Consolidated Financial Results or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group cease to 
continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Consolidated 
Financial Results, including the disclosures, and whether the Annual Consolidated 
Financial Results represent the underlying transactions and events in a manner that 
achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial 
Results of the entities within the Group to express an opinion on the Annual Consolidated 
Financial Results. We are responsible for the direction, supervision and performance of 
the audit of financial information of other entities included in the Annual Consolidated 
Financial Results of which we are the independent auditors. For the other entities included 
in the Annual Consolidated Financial Results, which have been audited by ot her auditors, 
such other auditors remain responsible for the direction, supervision and performance of 
the audits carried out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results 
that, individually or in aggregate, makes it probable that the economic decisions of a 
reasonably knowledgeable user of the Annual Consolldated Financial Results may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the 
effect of any identified misstatements in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant 
audit findings including any significant deficiencies in internal control that we identify during 

!raudit'f 
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We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2024 

We conducted our review of the Consolidated Financial Results included in the Statement for 
the quarter ended March 31, 2024 in accordance with the Standard on Review Engagements 
{SRE) 2410 'Review of Interim Financial Information Performed by the Independent Auditor 
of the Entity', issued by the ICAI. A review of interim financial information consists of making 
inquiries, primarily of the Company's personnel responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with SAs specified under section 143(10) of the 
Act and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion 
and Conclusion section above. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, to the extent applicable. 

Other Matters 

• The Statement includes the Consolidated Financial Results for the quarter ended March 31, 2024 
being the balancing figure between audited figures in respect of the full financial year and the 
published year-to-date figures up to the third quarter of the current financial year which were 
subject to limited review by us (Refer Note 9 of the Statement). Our report is not modified in 
respect of this matter. 

• We did not audit the financial statements of two subsidiaries included in the Consol idated Financial 
Results, whose financial statements reflect total assets of~ 1,559.90 lakhs as at March 31, 2024 
and total revenues of ~ 61.18 lakhs and ~ 474.54 lakhs for the quarter and year ended 
March 31, 2024, respectively, total net loss after tax oft 29.50 lakhs and t 0.09 lakhs for the 
quarter and year ended March 31, 2024, respectively, and total comprehensive loss of 
t 29.50 lakhs and~ 0.09 lakhs for the quarter and year ended March 31, 2024, respectively and 
net cash inflow of ~ 85.21 lakhs for the year ended March 31, 2024, as considered in the 
Consolidated Financial Results included in the Statement. These financial statements have been 
audited by other auditors whose reports have been furnished to us by the Management and our 
opinion and conclusion on the Consolidated Financial Results included in the Statement, in so far 
as it relates to the amounts and disclosures included in respect of these subsidiaries, is based 
solely on the reports of the other auditors and the procedures performed by us as stated under 
Auditor's Responsibilities section above. Our report on the Consolidated Financial Results included 
in the Statement is not modified in respect of the above matters with respect to our reliance on 
the work done and the reports of the other auditors. t 
~ 
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• We did not review the financial information of three subsidiaries included in the Consolidated 
Financial Results, whose financial information reflect total revenues of ? 431.90 lakhs for the 
quarter ended March 31, 2024, total net loss after tax of ~ 20.69 lakhs for the quarter ended 
March 31, 2024 and total comprehensive loss of~ 12.88 lakhs for the quarter ended March 31, 
2024, as considered in the Consolidated Financial Results included in the Statement. These 
financial information are unaudited and have been furnished to us by the Management and our 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries, is based solely on such unaudited financial information. In our 
opinion and according to the information and explanations given to us by the Board of Directors, 
these financial statements are not material to the Group. Our report on the Statement is not 
modified in respect of the above matter with respect to our reliance on the financial information 
certified by the Board of Directors. 

Place: Gurugram 
Date: April 24, 2024 

For Deloitte Haskins & Sells LLP 
Cha rte red Accountants 

(F.R.N.: 117366 W/W - 100018) 

~r1"'J; 
~ 

Partner 
Membership No. 209354 

{ UDIN: 24209354BKEEQL2704~ 



Agro Tech Foods Limited 

24th April, 2024 

The Manager, 
BS£ Limited, 
Floor 25, Pheroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Ph. No. 022- 22721233 / 22721234 
Fax No. 022-22723 I 21 / 22721072 

The Manager 
Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra-Kurla Complex, 
Sandra (E), Mumbai -400 051. 
Ph. No. 022- 26598100 / 2659810 I 
Fax No. 022-26598237 / 26598238 

• Codes: BSE Scrip code 5002 15. Co. code 13 11 
NSE Symbol ATFL, Series EO-Rolling Settlement 

Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations 2015 

DECLARATION \_ 

I, KPN Srinivas, Chief Financial Officer of Agro Tech Foods Limited (CIN:Ll 5142TG l 986PLC006957) 
having its Registered Office at 31, Sarojini Devi Road, Secunderabad-500 003, Telangana, India, hereby 
declare that, the Statutory Auditors of the Company, M/s Deloitte Haskins & Sells LLP, Chartered 
Accountants (Finn Registration No. l l 7366W/W-I00018) have issued an Audit Report with unmodified 
opinion on Audited Financial Results of the Company (Standalone and Consolidated) for the quarter and year 
ended 31 st March, 2024. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBJ (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure 
Requirements) (Amendment) Regulations, 2016, vide Notification No. SEBI/LAD-NRO/GN/2016-17/001 
dated 25th May, 2016. 

Request you to take this on record. 

CHIEF FINANCIAL OFFJCER 

ATFL an affiliate of 

~► 
~~ 
~ .... ... -

CONAGRA" 
•BRANDS• 

Corp. Office: 15th Floor, Tower 'C', Bldg# 10, Phase 11, DLF Cyber City, Gurgaon-122002. Tel: 91-124-4593700, Fax: 91-124-4593799 
Regd. Office: 31, Sarojini Devi Road, Secunderabad -500 003, India. Tel: 91-40-66650240, Fax: 91-40-27800947 Web: www.atfoods.co·m 

CIN: L15142TG1986PLC006957 
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