Agro Tech Foods Limited

24 April, 2024

The Manager, The Manager

BSE Limited, Listing Department

Floor 25, Pheroze Jeejeebhoy Towers, Naticnal Stock Exchange of India Limited
Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbai - 400 001. Bandra (E), Mumbai — 400 051.

Ph. No. 022- 22721233/ 22721234 Ph.No. 022- 26598100 / 26598101

Fax No. 022-22723121 / 22721072 Fax No. 022-26598237 / 26598238

Codes: BSE Scrip code 500215, Co, code 1311
NSE Symbol ATFL, Series EQ-Rolling Settlement

Sub: Qutcome of Board Meeting held on 24t™ April, 2024

This has reference to our letter dated 17 April, 2024, regarding the captioned subject. We wish to inform you that the
Board of Directors in their meeting held today have inter-alia:

Dear Sirs,

1) Approved the Audited Financial Results of the Company (Standalone and Consclidated) for the fourth quarter and yeer
ended March 31, 2624.

2) Recommended a finat dividend of Rs. 3 /- per equity share for the Financial Year ended March 31, 2024, subject to the
approval of shareholders. The dividend will be paid / dispatched within 30 days of the approval of the shareholders at

the ensuing 37" Annual General Meeting.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation, 2015, we enclose the
following:

a) Audited Standaione and Consolidated Financial Results for the quarter / year ended March 31, 2024,

b) Auditors' Report on Financial Results

¢} Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015 for unmodified opinion

The meeting of the Board of Directors commenced at 3.00 PM and concluded at 7.30 PM.
You are requested to kindly take this on record.
Thanking you,

Yours faithfuily,
For Agro Tech Foods Limited
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Agro Tech Foods Limited

Rewd, Office: 3, Sarojini Devi Road, Secunderabad - 500 003
CIN LIS IZTG L9836 LOG06S57, Ph: 140-66650240 Fax: 040-27800947

Statement of Standalone and Consolidated financial results tor the quarter and year ended March 31, 2024
{340 lakhs)
Standaleny C liduted
Quarler ended Year ended Cuarter ended ¥ear cnded
. 31-03-2024 31-12-2013 31-03-2023 31-03-2024 31-03-21023 31-03-2024 31-12-2423 A1-03-2023 31-03-2024 3-03-2023
Particulars Refer Note 9 | Unuudited | Refer Note Audited Andited Reter Note 9 Unaudited Refer Note % Audited Audited
A |Revenue from operations
Sale ol produets 17,772 14,206 ZiL114 15,604 #4.674 17,7098 19,244 20153 T5.408 84,797
Other operating revenue 45 40 46 139 174 45 40 45 154 174
Tatal revenue Trom vperations 17817 19,246 20,164 75,823 54,548 17,84 149251 e Y 75567 54,971
Other income [Reler Note 5) 13 32 \2 143 53 4 a2 4 |48 21
Total income 17.830 19.278 20.176 7hO0D8 84.901 17,845 19303 2.202 To.115 84,993
B |Expenses
Cost uf materials consumed 160,750 I 1,362 12,7H 45,741 30.236 L0809 11,622 12,780 40,010 56,501
Purchise of stock-in-trugde 44 12 63 346 239 2 3 4 L3 14
Changes in imventorivs of (inished poods 2nd slock-in-trade 568 203 125} 994 {399 534 27 {35) nn 42u)
Empluyes benelits expense ’ 1,249 1,288 1208 5,201 4.966 1311 1,623 1,470 H.4db 4,149
Finance costs 47 43 vy KN 38 47 43 9y et 1] g
Depreciation and amortization sxpense 510 a7 535 2,052 2,123 526 533 352 2116 N LU
Advertisement and sales promolion cxpense 349 fEY 666 2,540 2411 352 ab2 665 2,551 2479
Other expenses 4,362 4,562 4.248 1 7. 806 16,470 4,107 4,219 3984 lin, 538 15,771
Total expenses 17,475 18,976 19.495 74,968 H2,864 17.8%3 18,262 19,530 74,952 82,955
C _|Profit / {Luss} before exceptional items and tay (4-B) {45) 32 fih] 1,040 2.037 {48} M 672 1.163 1038
U | Exceptional items (Refer Note Ty 268 - - 26 - 268 - - 26k -
E [Profit befure tax {C+D1 _ 23 302 L1 1308 2037 220 341 671 1.431 1.038
I' | Tax expense
Clurrent lax (35) 35 139 |53 262 1304 33 138 178 278
Incame-tax inespect ol varlier years - - - - - - - [ 111
Delemed ras chape 34 44 46 191 277 104 56 43 212 263
Total rax expense 59 9 185 344 534 71 BY 170 kil 53
G _|Profit aficr tax (C-F) 154 213 496 964 1.498 148 252 502 L1 1508
H |Non-centrulling interest - - - - -
I |Met profit atter taves and non-ventrolling inferest {G-H) 1464 123 446 964 1498 148 252 502 1,04 1.508
Jd |(her camprehensive income
1) fems tat witl not be recluisifivd stbsequentty fo the b af
preofil comed derss:
- Remeasuiemen| of the net defined benefit obligatiun 124) - 0 {261 1324) (15 - 43 i3] 3l
- Income-lax relating to those tens 7 - il N 4 - (8 4 #l
FE) feemis that witd e reclussificd subyey v d) Hre i of
prufil eomed dossl
- Exchunge differeoces in trunslating Lhe financial statements of -
foltign%auhsidiulius 20 M 163} uu (183}
Total ether comprebensive income f{loss), net ol tax {19y - 23 19 {2421 g (1} 28} (213 (415
K [Total comprehensive income before nan-controlling inrerest (403 145 223 519 145 1.256 157 251 474 1020 1,093
L |Non-vuntrelling interest - - - - -
M |Total comprehensive inceme after nen-controlling interest (IK-L) 145 223 519 045 1,256 L5T 5] 474 1.020) 1,093
N | Paid up cquity share capital (face value 10 per cquity share) 2437 1417 2437 1437 2437 1457 2437 2437 2437 2437
O | Other cquity 47481 46,138 47588 46,170
P |Earnings per share (of T 10 cach) (for the period - not annualised):
Basic (T} 067 092 2415 J 9K 6.25 06l l.id ERlls a2 ATy
Diluted () 067 .92 245 3.9% 6.24 0161 1.04
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Agro Tech Foods Limited

Repd. Office: 31, Sarojini Devi Road, Secunderabad - 504 002
CIN L15142TG1986PLCEN6257, Ph: 040-66650240 Fax: 040-17800%47

Standalone and Consolidated Balance Sheet
(¥ in lakhs)

Standal Cunsalidated
Sri Particulars As at Asat
No. 31-03-2024 31-03-2023 31-03-2024 31-03-2023
Audited Audited Audited Avdited
A JARSETS
1. Non-current assets
{a) Property, plant and equipment 28,408 26,673 28,229 27.565
{b) Capita] work-in-progress 2,966 2,608 2,966 2.608
{c) Right-of-use asset 1,346 1,524 1,346 1.524
{d} Intangible assets 1,393 1.458 1.333 1.458
{2} Finaneial assets
(1) Investments 2,282 2282 - -
(i1} Orther fnancial assets st 336 157 342
{f) Income tax-asscts (net) 1.35] 1.567 1,578 1.596
{g) Other non-curment assets 1.095 1,330 1,122 1,330
(hy Deferred tax assels (net) - - 249 272
Total non-current asseis 39,392 37.778 38.240 36.695
2. Current assets
{2} Inventories 14,468 [6.468 14,580 16.600
(b Financial asscts
(i) Trade receivables 6,698 6,911 6,700 6,919
(i} Cash and cash equivalents B33 344 1,298 6872
(iiiy Bank balances other than (i) above 114 44 114 44
{iv} Other financial agsets a6 P 316 86
{c} Other current assets 3.047 2,804 3.052 2,804
Tutal current assets 23.508 26,761 26,060 27,224
Total Assets 64,900 64.539 64,300 63,919
B |EQUITY AND LIABILITIES
1. Equity
{a) Fquity share capital 2,437 2,437 2.437 2.437
{b} Other equity 47481 46.138 47.588 46.170
Equity attributable to the awners of the Company 49918 48,575 50,025 48,607
Non-controlling interes( = —
Tatal equity 49.918 48.575 50,025 48.607
2. Liahilities
Non-current liabilities
{a) Financial liabilities
{1} T.ease liabilities 6Hdd 850 644 850
{h) Provisions |72 160 225 209
(¢} Deferred 1ax liahilities (net) 1.724 1.539 1.724 1.534
Total non-current liabilities 2.540 2,549 2.593 2,598
Current liabilities
{a) Financial liabilities
(1) Borrowings 3,350 5,200 3,350 5,200
(i1} Lease liabilities 206 153 206 153
(i) Trade payables
- Total outstanding dues of mieno enlerprises and small enterprises a3z 844 832 244
- Total outstanding dues of creditors other than micro enterprises and small enterprises 6,017 5.348 5,095 4.503
{iv) Orther financial lahilities 88R 989 982 1.069
(b} Other current habilities 646 516 674 547
{c} Provisions 355 350 395 383
{d) Currenl tax liabilitics {net) 145 15 148 13
Total current Habilities 12.442 13.415 11.682 12,714
Total liahilitics 14,982 15.964 14.275 15.312
Total Equily and Liabilities 64,900 64,539 64,300 63919
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Agro Tech Foods Limited

Regd. Office: 31, Sarnjini Devi Read, Secunderabad - S0 403
CIN LISI42TG1986FL.CN0a957, Ph: 04066650240 Fax: 040-27800947

Audited Standalone and Consolidated Cash Flow Statement

{% in 1akhs)
Standalone Consolidated
Puarticulars Year ended Year cnded
31-03-2024 31-(13-2023 31-03-2024 31-03-2023
A, Cash Muws from nperating activities
Profil before lax 1,308 2.037 1.43] 2,028
Adjustments lor
Deprecistion und gmottisalion expense 2,052 2123 2118 2191
Loss un sale retivemen of property. plant and equipmet [net) 13 33 13 55
Gain on disposal of invesiments in murwal funds wnits 3 5 (5} (5)
Interest income 129 14 {30 {16y
Frnanee casis 288 38 288 318
Eacepuonal iems | Retier note 7y (268) - (268) -
Bad debts wrtten uft’ 77 - 7T -
Provisiug for doubtful debis foet) (57) 1) (57} {
Operating profit before working capital changes 3,379 4,513 3.565 4,580
Muovements in working capiial
Adjustments (ur (iacrease) ! decrease in operating asscts
Trade receivables 194 1.023 149 1.017
Inventories 2,000 (405} 2,029 (421)
Other Tnuncis) ussels {233y (15) 232y {14}
(Hher assats {188) (3409 {1943 (300)
Adjusrments for increase / (decrease) in vperating linbilities
Trude payables and other financial liabilities 576 (1.586) 513 {1.685)
Prov isivny (9 (278} 1] {(268)
Hher Labilities 130 (56) 128 (30}
Cash generared frem aperations 5,849 2,856 6,019 2,859
Teenne Laxes (paid]  redusd fnel) 263 (616} 242 {618}
Wer cash generated from vperating avtivities [4] 6,112 2240 6261 2241
R. Cash {lnws from investing activities
PMurchase of progerty. plant and eguipment (3,686} {4,24%) (3.706) (41300
Proceeds from sale of property, plant sk equiptsen 16 5 16 5
iterast received 17 3 18 3
Furchase ul Hvestments i mutual funds {7.460) (3.700} (7460} {5,700}
Prucceds from sule of imvestments o miwdual fands 7465 5705 T 465 5.705
Bank balanees not considened as cash and cash equivatents (net) {65) {44 65 L]
Met cash (used ing invesiing aetivices [B] (.71 (4.240) 3,73y (4121
C. Cash Mows from fnancing actéivities
Repaymant al working copital demand luans inety (1,850} 1,350 {1,530) 1,350
Praceeds from sale of treasury shares 1,124 2.9 1.124 2.0y
Dividend paid (726) (715} {726) (715}
Finance costs {including i refatinn to lease Habiliny) (288) (318) {288) (318}
Repavment of lease liability {153) (141} {153] (1411
Net ¢ash (used in) Mnancing activities |C] (1.893) 2195 (1.893) 2,195
Netinerease f (decrease) in cash and cash equivalents [A+B+Cj 506 195 636 315
Cash and cash equivaients at the beginning of the vear 344 154 (72 542
Exchanpe differences n iranalating the finmmetal stalements of foreign subsidiories - - {10 {185)
Cash and cash equivalents at end of the year 855 349 1,298 672
Notes:
a) The above cash flow statement has been prepared under the "Indirect Method” as set out in Ind AS 7 "Statement of Cash Flows'.
b) Reconciliation of liabilitics fram financing activitics for the yeur ended March 31, 2024 ¢
Particulars As at Cash flow Nuon-cash changes As at
31-03-2023 from / (used) Current / Non - current 31-03-2024
Buommowings - current 5200 {1,850) - 3.350
Lease liabilities 1,003 {229y 76 850
¢} Reconciliation of Labilitics from Onancing activites for the yeay ended March 3], 2023 ¢
Barticulsrs As at Cash [low Non-cash changes As at
31-03-2022 from / (used) Current / Non - current 31-i3-2023
Borrowings - current 1,850 1.350 - 5200
Leasc liabiiitics Toraa o ve 1.003
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Agro Tech Foods Limited

Reud. Office: 31, Sarojini Devi Read, Secunderabad - 504 043
CIN L1512 TGLYS6PLCI06957, Ph: 040-66650240 Fax: 040-2T800947

Notes:

1

Lh

These financial results were reviewed and rccommended by the Audit Commitiee and approved by the Board of Directors at their meetings held on
Apnl 24, 2024,

These results have been prepared in accordance with Indian Accounting Standards (Ind AS) preseribed under Section 133 of the Companies Act, 2013,
rcad with the relevant rules issucd thereunder and are as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirernents) Regulations,
2015, as amended. The starutory auditors have carried out an audit of these results for the year ended March 31, 2024 and a limited review for the
quarter ended March 31, 2024 and have issued an unmodified report on the results for the quarter ended March 31, 2024.

The consolidated financial results include the results of Agro Tech Foods Limited (the "Parent Company"/the "Company”) and its wholiy-owned
subsidiaries (i) Sundrop Foods India Private Limited; India {ii} Agro Tech Foods (Bangladesh) Pvt. Ltd.: Bangladesh and (iii) Sundrop Foods Lanka
{Privatc) Limited; Sri Lanka (together referred to as “the Group™.

In the context of Indian Accounting Standard (Ind AS) 108 Opcmating Segments, “Foods™ is considered as the operating segment of the Company since
the “Chief Operating Decision Maker’ (CODM) reviews business performance at an overall Company level as one segment.

During the quarter ended June 38, 2023, the Parcnt Company recefved an amount of T 113 lakhs in respect of the 'Business Interruption claim' made by
it in relation to the fire incident at one of the manufacturing locations of the Parent Company in the earlier years. This insurance claim received by the
Parent Company has been included and disclosed as Other Income in the financial results for the year ended March 31, 2024,

The Board of Directors at its meeting held on April 24, 2024 has recommended a dividend of ¥ 3 per equity share of face value of ¥ 10 each which is
subject Lo approval of the shareholders.

During the current year, the Parent Company received income tax refund orders relating to earlier years which includes interest income of ¥ 268 lakhs,
such interest income has been presented as exceptional item in the financial results for the quarter and year ended March 31, 2024,

Agro Tech Foods Limited (Company/Parent Company) informed the stock exchanges ahout the receipt of a copy of the Public announcemenl dated
February 29, 2024 in relation to an open offer from Centrum Capital Limited on behalf of Zest Holding Investments Limited (*Acquirer™, made
pursuant to and in compliance with the requireinenis of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent
amendments therelo. According to the said Announcement, pursuant to the Share Subscription Agreement ("the Agreement") dated February 29, 2024
entered intn between the Acquirer, CAG-Tech (Mauritius) Limited (Holding Company of Agro Tech Foods Limited) {"Promoter Company"} and
ConAgra Europe B.V. (the svle existing shareholder of Promoter Company), the Acquirer will obtain 100% of the shareholding and control of the
Promoter Company subject to the receipt of the approval [rom Competition Commission of India (CCI) and other terms and conditions sct oul in the
Agreement. Pursuant to the completion of the Underlying Transaction in accordance with the provisions of the Agrecment:

(2} the Acquirer shall hold 100 % of the equity shares and control of the Promoter Company. The Promoter Company, in turn, will continuc to hold
1,26,16,619 cquity shares in the Parent Company representing 51.77% of the Voting Sharc Capital of the Parent Company, and will continue 10 be
disclosed as part of the promoter group of the Parent Company.

(b} transaction will resuit in a deemed direct acquisition (being an indirect acquisition meeting the thresholds as per the SEBI Regulations),

Further, the "Draft Letter of Offer” in relation to the proposed Open Offer to the Eligible Public Shareholders of the Coinpany to acquire 63,36,009
equity shares of Rs.10/- each constituting 26 % of the voting share capilal by the Acquirer was filed on March 13, 2024 with Securities and Exchange
Board of India in terms of SEBI (SAST) Regulations, 2011,

As on the date of approval of these financial results by the Board, the aforesaid underlying transaction and the open offer are awaiting regulatory /

siatulory approvals.

The figures for the current quarter and quarter ended March 31, 2023 are balancmg figures between audited figures of the full financial year ended
March 31, 2024 and March 31, 2023 respectively, and the published year to date figures up to third quarter ended Necemher 31 2023 and December

31, 2022 respectively

Dale: Aprl 24, 2024
Place: Gurugrain i v

Yisit our website at: www
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- Chartered Accountants
DEIOltte KRB Towers
- Plot Mo.110 4 B 44
Hasklns & se“s LLP 1st, 2nd & 3rd Floor
Jubilee Enclave, Madhapur
Hyderabad-500 081
Telangana, India

Tel: 491 40 7125 3600
Fax: +91 40 7125 3601

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AGRO TECH FOODS LIMITED

Opinion and Conclusion

We have (a) audited the Standalone Financial Resuits for the year ended March 31, 2024 and (b)
reviewed the Standalone Financial Results for the quarter ended March 31, 2024 (refer ‘Other
Matters’ section below), which were subject to limited review by us, both included in the
accompanying “Statement of Standalone and Consolidated Financial Results for the quarter and year
ended March 31, 2024” of Agro Tech Foods Limited (“the Company”), (“the Statement”), being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing
Regulations™).

(a) Opinion on Annual Standalone Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
the Standalone Financial Results included in the Statement, for the year ended March 31, 2024:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disciosure Requirements) Regulations, 2015, as amended; and

ii. gives atrue and fair view in conformity with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted
in India of the net profit and total comprehensive income and other financial information of
the Company for the year then ended.

{b) Conclusion on Unaudited Standalone Financial Resuits for the quarter ended
March 31, 2024

With respect to the Standalone Financial Results included in the Statement for the quarter ended
March 31, 2024, based on our review conducted as stated in paragraph (b) of Auditor’s
Responsibilities section below, nothing has come to our attention that causes us to believe that
the Standalone Financial Results included in the Statement for the quarter ended
March 31, 2024, prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Standalone Financial Results for the year ended
March 31, 2024

We conducted our audit in accordance with the Standards on Auditing (“*SAs™) specified under Section
143(10) of the Companies Act, 2013 (“the Act™}. Our responsibilities under those Standards are
further described in paragraph (a) of Auditor's Responsibilities section below. We are independent
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI") together with the ethical requirements that are reievant to our
audit of the Standalone Financial Results for the year ended March 31, 2024 under the provisions of
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the ICAI's Code of Ethics. We believe that the audit
avidance gbtained by us is sufficient and appropriate to provide a basis for our audit opinior

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No; AAB-B737



Deloitte
Haskins & SellsLLP

Management’s Responsibilities for the Statement

This Statement which includes the Standalone Financial Results is the responsibility of the Company’s
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results
for the year ended March 31, 2024 has been compiled from the related audited standalone financial
statements. This responsibility includes the preparation and presentation of the Standalone Financial
Results for the quarter and year ended March 31, 2024 that give a true and fair view of the net profit
and other comprehensive loss and other financial information in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
Standalone Financial Results that give a true and fair view and is free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company.

Auditor’'s Responsibilities
{(a) Audit of the Standalone Financial Results for the year ended March 31, 2024

Qur objectives are to obtain reasonable assurance about whether the Standalone Financial
Results included in the Statement for the year ended March 31, 2024 as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise frem fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the Annual Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Company's internal centrol.

» FEvaluate the appropriateness of accounting poiicies used and the reasonableness of
accounting estimates made by the Board of Directors.

» FEvaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
tlations
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(b)

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence cbtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company to continue as a going concern. If we conclude that a material uncertainty exists,
we are reguired to draw attention in our auditor’s report to the related disclosures in the
Statement or, iIf such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor’s repert. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

= Evaluate the overall presentaticn, structure and content of the Annual Standalone Financial
Results, including the disclosures, and whether the Annual Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

= Qbtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) pianning the scope of our audit
work and in evaluating the results of cur work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal centrel that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Review of the Standalone Financial Results for the quarter ended March 31, 2024

We conducted our review of the Standalone Financial Results included in the Statement for
the quarter ended March 31, 2024 in accordance with the Standard on Review Engagements
("SRE") 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAIL. A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with SAs specified under section 143(10) of the
Act and consequently does nat enable us to obtain assurance that we would becorme aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Other Matters

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between audited standalone figures in respect of the full financial year and the published year to
date standalone figures up to the third quarter of the current financial year which were subject to
limited review by us (Refer Note 9 of the Statement). Our report on the standalone financial results
inciuded in the Statement is not modified in respect of this matter.

For Deloitte Haskins & Seils LLP
Chartered Accountants
(F.R.N.: 117366 W/W - 100018)

Partner
Membership No. 209354
UDIN: 24209354BKEEQK61

Place: Gurugram

Date:

April 24, 2024




- Chartered Accountants
Delo‘tte KRB Towers
- Plot No.1 to 4 & 4A
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
AGRO TECH FOODS LIMITED

Opinion and Conclusion

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2024 and (b)
reviewed the Consolidated Financiat Results for the quarter ended March 31, 2024 (refer ‘Other
Matters’ section beiow), which were subject to limited review by us, both included in the
accompanying “Statement of Standafone and Consolidated Financial Resulits for the gquarter and year
ended March 31, 2024” of Agro Tech Foods Limited (“the Parent”) and its subsidiaries (the Parent
and its subsidiaries together referred to as “the Group”), (“the Statement”} being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended (“the Listing Regulations”).

{(a) Opinion on Annual Consolidated Financial Results

In our opinion and to the best of our information and according to the explanations given to us,
and based on the censideration of the audit reports of the other auditors on separate financial
statements of the two subsidiaries referred to in Other Matters section beiow, the Consolidated
Financial Results for the year ended March 31, 2024

(i) includes the results of the following entities:

a. Agro Tech Foods Limited; India (Parent)

b. Sundrop Foods India Private Limited; India [wholly owned subsidiary of {a)
above]

c. Agro Tech Foods (Bangladesh) Private Limited; Bangladesh [wholly owned
subsidiary of (a) above]

d. Sundrop Foods Lanka Private Limited; Sri Lanka [wholly owned subsidiary of (a)
above]

(ii)  is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles
laid down in the Indian Accounting Standards and other accounting principles generally
accepted in India of the consolidated net profit and consolidated total comprehensive
income and other financial information of the Group for the year ended March 31, 2024.

(b) Conclusion on Unaudited Consclidated Financial Results for the quarter ended
March 31, 2024

With respect to the Consolidated Financial Results included in the Statement for the guarter
ended March 31, 2024, based on our review conducted and procedures performed as stated in
paragraph {b) of Auditor’s Responsibilities section below and based on the consideration of the
audit reports of the other auditors referred te in Other Matters section below, nothing has come
to our attention that causes us to believe that the Consolidated Financial Results included in the
Statement for the quarter ended March 31, 2024, prepared in accordance with the recognition
and measurement principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India, has not disclesed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
"ains any material misstatement

Regd. Office: One International Center, Tower 3, 32nd floor, Senapati Bapat Marg, Elphinstone Road {West), Mumbai-400 013, Maharashtra, India.
Deloitte Haskins & Sells LLP is registered with Limited Liability having LLP identification No: AAB-8737
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Basis for Opinion on the Audited Consalidated Financial Results for the year ended
March 31, 2024

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under
Section 143(10) of the Companies Act, 2013 (“the Act”). Qur responsibilities under those Standards
are further described in paragraph (a) of Auditor'’s Responsibilities section below. We are
independent of the Group in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India (“the ICAI"} together with the ethical requirements that are relevant to our
audit of the Consolidated Financial Results included in the Statement for the year ended
March 31, 2024 under the provisions of the Act and the Rules thereunder, and we have fulfilled ocur
other ethical responsibilities in accordance with these requirements and the ICAI’s Code of Fthics.
We believe that the audit evidence obtained by us and the audit evidence cbtained by the other
auditors in terms of their reports referred to in Other Matters section below, is sufficient and
appropriate to provide a basis for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent’s
Beard of Directors and has been approved by them for the issuance. The Consolidated Financial
Results included in the Statement for the year ended March 31, 2024, has been compiled from the
related audited consolidated financial statements. This responsibility includes the preparation and
presentation of the Consolidated Financial Results for the quarter and year ended March 31, 2024
that give a true and fair view of the consolidated net profit and consolidated other comprehensive
loss and other financial information of the Group in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards, prescribed under Section 133
of the Act, read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations.,

The respective Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
respective financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of this
Consolidated Financial Results by the Directors of the Parent, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the respective entities to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the gaing
concern basis of accounting unless the respective Board of Directors either intends to liquidate their
respective entities or to cease operations, or has no realistic alternative but to do so.

The respective Beard of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor’s Responsibilities
(a) Audit of the Consolidated Financial Results for the year ended March 31, 2024

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results included in the Statement for the year ended March 31, 2024 as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditer’s report that
includes cur opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic
~“~~~ions of users taken on the basis of this Consolidated Financial Result:
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

s Identify and assess the risks of material misstatemment of the Annual Censolidated
Financial Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve cellusion,
forgery, intentional omissions, misrepresentations, or the override of internal control,

s  Obtain an understanding of internal control relevant to the audit in crder to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of such controls.

s+  Evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates made by the Board of Directors.

« Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to evenis or conditions that may cast significant doubt on the ability of the
Group to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
Consolidated Financial Results or, if such disclosures are inadequate, to modify our
opinion. Our conciusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Group cease to
continue as a going concern.

. Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whether the Annual Consolidated
Financial Results represent the underlying transactions and events in a manner that
achieves fair presentation.

+  Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations to the extent applicable.

» Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the entities within the Group to express an opinion on the Annual Consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial Information of other entities included in the Annual Consclidated
Financial Results of which we are the independent auditors. For the other entities included
in the Annual Consolidated Financial Results, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and performance of
the audits carried out by them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results
that, individually or in aggregate, makes it probable that the eccnomic decisions of a
reasonably knowledgeable user of the Annual Consolidated Financial Results may be
influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance of the Parent and such other entities

included in the Consolidated Financial Results of which we are the independent auditors

regarding, among other matters, the planned scope and timing of the audit and significant

audit findings including any significant deficiencies in internal control that we identify during
udr
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(b)

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safequards.

Review of the Consolidated Financial Results for the quarter ended March 31, 2024

We conducted our review of the Consolidated Financial Results included in the Statement for
the quarter ended March 31, 2024 in accordance with the Standard on Review Engagements
{SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent Auditor
of the Entity’, issued by the ICAL A review of interim financial information consists of making
inquiries, primarily of the Company’s personnel responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with SAs specified under section 143(10) of the
Act and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion
and Conclusion section above.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Other Matters

The Statement includes the Consolidated Financial Results for the quarter ended March 31, 2024
being the balancing figure between audited figures in respect of the full financial year and the
published year-to-date figures up to the third quarter of the current financial year which were
subject to limited review by us (Refer Note 9 of the Statement). Our report is not modified in
respect of this matter.

We did not audit the financial statements of two subsidiaries included in the Consolidated Financial
Results, whose financial statements reflect total assets of ¥ 1,559.90 lakhs as at March 31, 2024
and total revenues of ¥ 61.18 lakhs and ¥ 474.54 lakhs for the quarter and year ended
March 31, 2024, respectively, total net loss after tax of ¥ 29.50 lakhs and ¥ 0.09 lakhs for the
quarter and year ended March 31, 2024, respectively, and total comprehensive loss of
¥ 29.50 lakhs and ¥ 0.09 lakhs for the quarter and year ended March 31, 2024, respectively and
net cash inflow of ¥ 85.21 lakhs for the year ended March 31, 2024, as considered in the
Consolidated Financial Results included in the Statement. These financial statements have been
audited by other auditors whose reports have been furnished to us by the Management and our
opinion and conclusion on the Consolidated Financial Resuits included in the Statement, in 50 far
as it relates to the amounts and disclosures included in respect of these subsidiaries, is based
solely on the reports of the other auditors and the procedures performed by us as stated under
Auditor’s Responsibilities section above. Our report on the Consolidated Financial Results included
in the Statement is not modified in respect of the above matters with respect to our reliance on
the work done and the reports of the other auditors
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»  We did not review the financial information of three subsidiaries included in the Consolidated
Financial Results, whose financial information reflect total revenues of ¥ 431.90 lakhs for the
quarter ended March 31, 2024, total net loss after tax of ¥ 20.69 lakhs for the quarter ended
March 31, 2024 and total comprehensive loss of ¥ 12.88 lakhs for the quarter ended March 31,
2024, as considered in the Consolidated Financial Results included in the Statement. These
financial informatiocn are unaudited and have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of these subsidiaries, is based solely on such unaudited financial information. In our
opinion and according to the information and explanations given to us by the Board of Directors,
these financial statements are not material to the Group. Our report on the Statement is not
modified in respect of the above matter with respect to our reliance on the financial information
certified by the Board of Directors.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(F.R.N.; 117366 w/w - 100018)

Partner
Membership No. 209354
UDIN: 24209354BKEEQL270
Place: Gurugram
Date: April 24, 2024
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24" April, 2024

The Manager, The Manager

BSE Limited, Listing Department

Floor 25, Pheroze Jeejeebhoy Towers, National Stock Exchange of India Limited
Dalal Street, Exchange Plaza, Bandra-Kurla Complex,
Mumbai - 400 001. Bandra (E), Mumbai — 400 051.

Ph. No. 022-22721233/22721234 Ph. No. 022- 26598100/ 26598101

Fax No. 022-22723121 /22721072 Fax No. 022-26598237 / 26598238

Codes: BSE  Scrip code 5002135, Co. code 1311
NSE Symbol ATFL, Series EQ-Rolling Settlement

Dear Sir/Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities & Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations 2015

DECLARATION

[, KPN Srinivas, Chief Financial Officer of Agro Tech Foods Limited (CIN:L15142TG1986PLC006957)
having its Registered Office at 31, Sarojini Devi Road, Secunderabad-500 003, Telangana, India, hereby
declare that, the Statutory Auditors of the Company, M/s Deloitte Haskins & Sells LLP, Chartered
Accountants (Firm Registration No.l17366W/W-100018) have issued an Audit Report with unmodified
opinion on Audited Financial Results of the Company (Standalone and Consolidated) for the quarter and year
ended 315 March, 2024,

This Declaration is given in compliance to Regulation 33(3)d) of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure
Requirements) (Amendment} Regulations, 2016, vide Notification No. SEBI/LAD-NRO/GN/2016-17/001
dated 25" May, 2016.

Request you to take this on record.

CHIEF FINANCUIAL UrFICEK

ATFL an affiliate of

Sy
. -
CONAGRA

-ERANDS -

Corp. Office: 15" Floor, Tower 'C’, Bldg # 10, Phase |I, DLF Cyber City, Gurgaon-122002. Tel: 91-124-4593700, Fax: 91-124-4593799

Regd. Office: 31, Sarojini Devi Road, Secunderabad — 500 003, India. Tel: 91-40-66650240, Fax: 91-40-27800947 Web: www.atfoods.com
CIN: L15142TG1986PLCCOGIST
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